cHERTEHS

A

he 2060 Carbon Neutr
= . R HIE ”it‘lj'—52069 _

”

\ Al
. : i -
Nicholas Stern)8 & bz #7 e & =
IG Patel Professor of Economics & Government, London School of Economiics and Political S@nw@ﬁ?’ﬁ%ﬁ T
Chair of the ESRC Centre for Climate Change Economics and Policy 3 [ £ 5 fllt &5 L B H L S A e
Chair of the Grantham Research Institute on Climate Change and the Environment #% 2% 35 13 S {3 0 5255
Co-Chair of the Globall Commissig?::; the Economy and Climate (New Climate Economy)& 3£ 5 54

Energy Foundation China’s Synthesis Report Event, December 2020 e Y _' — N\
RREEES (FE) ZeRE RS, 20204:12H - - =

Prepared in collaboration with Chunping Xie.

SWENEERS '

Grantham Research Institute
on Climate Change
and the Environment

THE NEW CLIMATE ECONOMY

Centre for
Climate Change

He LONDON SCHOOL
lS E or ECONOMICS anp

. . UNIVERSITY OF LEEDS POLITICAL SCIENC
Economics and Policy LITICAL SCIENCE W




Structure AR

e Challenges of a changing world

BRI SRR S Pk

e China’s new growth story
PEFIEIKHNE

e The 2060 carbon neutrality target
2060 -RF0B TR

e Urgency of shaping the low-carbon agenda in the 14th Plan

£+ PR "L H e GERIETE

Grantham Research Institute = = Centrefor
on Climate Change = Climate Change
and the Environment =3 = Economics and Policy



The world at great risk from COVID and climate crises; A sustainable recovery to tackle the two

challenges together tt R HIGFEREFISUIRIZCRIERD , MEARIFFEES7H U RIRIINE b

Major crisis in world economy, finance/debt, health, society and politics.

HRLF. SR/IRS. BR. tekEaEZHEENEXREN

Danger of mass unemployment around the world. Youth unemployment, Children out of school. Potential undermining of the social fabric. tH5&SEE N AR

KlpIels, FRrRARI. JLERZURIGHSERRNETERIA,

The crisis is truly global, unlike the 2008-09 financial crisis. Especially damaging for the developing countries (capital flight, fall in remittances, commodity
prices).

52008-09FRIZSRICHAR , XERIERZEKERH. TERMNARTERIEMRE (BAIME. INCTE. BRNETER) .

Developed countries have taken strong actions to protect lives and livelihoods and stabilise their economies. They must now be prepared to put in place
strong and sustainable recovery programmes. Much more difficult for developing countries because they cannot borrow internationally in their own
currency.

RIXERCEXEEEE NRMTHRPARESIET | BERS. MIIELRF EELiEaf NEHFENSEHITR. KRTEREEERK , Bk
EARE S M ERRMEK.

Huge though the pandemic impacts are, the dangers from unmanaged climate change are likely still bigger and longer lasting than those from COVID-19.

EFPRBIFZMERX , BEREHNAISIRZAFIERIGRATE TSR BIRIRETE. BiFA.

A sustainable recovery is urgently needed for building back better. Must also lay the foundations now for the transformation of growth. Taking the
opportunity can drive us forwards strong, sustainable, inclusive and resilient growth. The growth story of the 215T cenftury.

i_tJJ FEERNISESENSHINEERE , FUE SRS TERM, TUEXORTIS |, HsittRSCIES. i, OIS,
B2 RS,

Do not repeat mistakes following the financial crisis of 2008-2010 of retreating into austerity.

2008-2010F £ RIfSHEREVEIEHER | AESIHEH.
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The challenge of the external environment; and a new way of growth for the 14 Plan

IMERAIRTEARANHE: YR "HARIATFREISA R

The US-China strategic relationship and the shape of the global economy after COVID-19 contribute to an external environment that is less
favourable to China.

FREEIEX R AN ER BRNEREFHERS TEHRAFRIINRE,

In the meanwhile, as a result of COVID-19, the world will likely see a phase of de-globalisation, a tfrend that had already begun since the middle
of the past decade. China’s share of frade in goods to GDP decreased over the past decade, but is still over 30%.

ZRIEm , HRTRIFNEZRERUNER | X—BBEIE/FHETR. S5 +F0 , FEERREZ SCDPRILLERRT FE , (BBRH5HEE30%.

The 14th Plan needs to take into account these external challenges, in relation to external demand and geopolitical tensions, and put forward a
new way of growth that shapes future development, contributing to China'‘s own prosperity and a better world.

"R KT EEBX LN, TEEINBRERMABIaRKKEE |, RHRERKARIVFHEIRAN | NP EBSHIERMEEFAIH R LS,

Sustainable growth is the only feasible path forward, and it is one of the few areas where a broad consensus might be reached across the
rapidly changing world.

SRR E—A{TRURIHERR | hEERERCAIHRIME AR sEAR 2R D EEE —.

As China leads the world out of the COVID-19 crisis, it has a great opportunity, for building a new vision for the country’s development and its
relationship with the world. As one of the first major G20 countries to have made the transition from rescue to recovery in the COVID-19
pandemic, China can show how recovery measures can also accelerate the tfransition to the inevitable low-carbon economy.

hEES [ REHFTEREIERN  AlInEISEPERRERHES. MESHRHXABRNEATIE. FAZTESER (G20)FRENKEREHTENER
ExRZ—  FERLRHFRD , (ORI AEnErE IR RS T AR TR,

Failing to take this opportunity would give us a deeply dangerous world. China is at centre stage.

MRBRXMNE |, BAVEEIE—MRERIAER. FELTHAEZFSHIFO.

Grantham Research Institute = = Centrefor
on Climate Change ] = Climate Change
and the Environment = = Economics and Policy 4



The old approaches to development are coming to an end in China

IBRYRRA A ERE IEEERELS

Past growth has been driven by strong investments in physical and human capital, with a focus on manufacturing, high-carbon
infrastructure and fossil-fuel energy.

BEEFIERTERETWRBIFMANEFIIAERST , TEHEWNHIE. SHREMIREFICAMEEERATIRE.

The old era or approach to development is coming to an end for a number of reasons. Threats to natural, human and social capital are
being reflected in: pressures on the environment; social strains, including inequality; changing technologies and the need for new skills; and
the demographic challenges of an ageing population.

L REHERSHIANBMENRRANIEESRSE. WEA. AXMESE NI EZRINE | WINERED. 25K (BENEE ) . AR {eaTk
ARFOFSHTHRBERVTR RIAR A OZ R EHRATH .

We have seen how dangerous and fragile is the old model. Clarity necessary on not going back. Damage to climate and biodiversity make
pandemics more likely. Rigidity and fragility of old system:s.

FAIEWRIABIKTT TR EFMRSSER. BUBERLBENESABEREBR. XNSIRMEN SRR AKIEIN T T EARIR AR BE,
IR SFRINIERDRESSE.

Jobs of the past are insecure in a changing world. Stranded assets lead to stranded jobs.

EXPNAREMHRIHFRE , SR TR SEAR 2. RiZE~aSEITIEFNSRITER.

If we continue to invest in traditional and polluting production methods and infrastructure, ramping up fossil-fuel consumption, it could lock-
in decades of polluting and high-carbon development. The consequences for the world would be devastating.

NRFANBEFR B TEFSIRAVE D TVIEALIRNE | BIMCARELER | BEEZR/ L THRISIIESRIARE. WHRISKRERISREKIEM.
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Why sustainable growth is the way to future prosperity
AT ANSEE R RBRRRERANEE

o Sustainable growth, with low-carbon transition at its core, is not only good for environment and climate, but can also offer new
drivers of growth and poverty reduction, and lasting improvements to well-being. LRGSR %10 AT TTIFEEIZR , MIBFIFHIE
FISIE , B AL HETRISIINEIE R, WEFIFANERE,

e Sustainable growth does not mean expensive ways of doing things, quite the opposite, it can actually push the cost down in two

ways: AJFFEEERHAABRESRRNETHL | 16161ER | ELhR EALABT LA R TR :

« It helps move the production possibility frontier (PPF) outward (movement of the PPF curve itself) through discovery and

innovations. BITRZEFCNFT , 1LEFERIREIEIDREE(PPF)IME.

« It can push the economy towards lower costs through the increasing returns to scale (IRS) and through improved
efficiency that achieves a certain level of output with less material inputs. Learning by doing will be important. B LUEIE
IEANAEI RS (IRS ) FIEITREIE , LRI ALIREEKFRFE , NS FRRAARRE. THF(learning by
doing)fREZ,

These effects can mutually support and reinforce each other. XL E2HEE 1. HBEIIE.

e We need investment and innovation to get there. Government commitment, providing a clear sense of direction, can foster
innovation and investment. And help manage the transition as efficiently and fairly as possible.

FeAJE IR F IR LR —Etr. BRTaIEE I EREREaRIT I , LUIEHBIFTHIRE, HERFEIEEGNHILFIHEE,
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The new growth story will be far more atiractive than the past, unlocking economic, social, and

environmental benefits SFEGIH<ATSIGLLTETEIRSS , ZATRREF. HATBRENRS

e The new growth story, which will be innovation driven and requires investment to achieve, will make China more competitive and much
cleaner and healthier. The returns on investment will be strong.

RIS LI BRI |, IRSIKERSR  XEGETFEEERFN. Bns. BERR. FikBSNERGEFE0.

e Economic upgrading: It will involve structural transformation of industry tfowards higher skills and technologies.

AR : AT e B R R NNR S,

« Chinais already a leader in technologies of the emerging green economy (e.g. batteries, solar PV cells, and electric vehicles). If
structured well, this new growth pathway can give rise to accelerated technology innovations, building foundation for long-term
economic prosperity and competitiveness. FPEEFFEARELSFHEN KB, KM EIAFIB RT3 HEIEEL FIH R Tsnis, RS
/5 , X IR R AT LA NIER R EIFT , KR SR flle F I E R i,

* It can establish China’s competitive leadership in the world economy, as China'‘s investments in low-carbon transition would lower

the cost of clean energy and thus lead to a positive “spillover” effect in other countries. #97FFHE IHREEFHAIZFIETEHT , B
FF e AR I B S EEREIE A, MITIXT B E SRR A 3K

e Good employment opportunities: The job-creation rate of renewable industries is between 1.5 and 3 times that of traditional energy
industries (IEA,2020). BIFAIFNLINE - eTEA AR BIERZEEHEETR LAY 1.5-3(F(IEA,2020) .

e Other benefits: Reducing the use of coal would save huge societal costs, mostly associated with climate change and public health
damage. Renewables are scalable in areas where there is little electricity, and the economic effects of getting access to electricity can
be farreaching. ELfiiFal : B/ ERIIERAEDEERNHSEA | XERAKRZ SR ATBRIREEGX. TBERI LR NAER
HEXHMEN, |, FRIGEE RN AV RN 2 iRIThY .
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Concerns on possible negative economic impacts of a low-carbon transition do not stand scrutiny
(R RNE IR HAFE

e The devastating effects of climate change cause direct damage (e.g. more frequent wildfires, floods, droughts and heat waves). A growing
body of research shows economic benefits of the low-carbon transition.

THEZH IR (LFANE Y EREIRAA BINEITZHIE AR K, oK, TR . BREESHITIFE T T IR 5775,

e The relationship between economic growth, energy consumption and carbon emissions has long been discussed. In general, lower carbon
emissions can be achieved through: @G, BERIBFEFIBHEZ BNXE—ERAIIRNEER. BAMS | eI o TURRHHERK

Reducing energy intensity of economic output (decoupling of energy use and economic growth), which can reshape an economy
through causing the contraction of some industries (e. g. coal mining, steel and cement), tfransforming some (e. g. transport), and
providing great opportunities for others (clean-energy and energy-efficiency industries) which offers jobs of the future. The new
opportunities greatly exceed the job loses. Dislocation of jobs can and should be managed.

PR - HRIEETRIEE (BRI HFRE S SIS KN , ERENEN, XEMERDIT\AVESE (WM. INERFIZKIR) |, BB T RIS (AN321E) |
Bt AR EITURMEEKREINS (SRR IT R T, XEATIRE TR TN S , ANTIAERIT TERKRRARRA L 2.

Driving down carbon intensity of energy (shifting from fossil fuels to renewables). Some worry about the relatively higher costs of
renewables compared to fossil fuels, which can have negative impacts on growth. But renewables with storage are now cheaper
than fossil fuels for electricity production around much of the world. And grid management (including digital) is improving rapidly.
Further, the conventional production functions fail to capture resources and environment restraints and natural capital depletion and
they fail to capture rapid technical change.

PEBEEIRRYBRIRRE (N ARERZR AT BARIR). —EABLD , SHAMEHELY | TBERERNAAENRS | XA st g~ R Emz/m.
(BEHFRESMS |, TEEERAEINEMEREINAALLCAEEHE. BNEE (EESEF) IEERUESGH, b | EREF R AR MRS IR
INSRIBRFILAR BARARTEFE | BREARMIREITRATE,
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Stop building more coal-fired plants in China: it is too costly both economically and
environmentally

FIEREFRFRIARRE : MERERNETFIMER MRS

Bloomberg NEF suggests that solar farms and onshore wind are now the cheapest source of new electricity for at least two-thirds of the
world’s population. BAEFEERESE (Bloomberg NEF)IAA , WFHAED=522 "HAOMS , KHsELBFIME EXDAEEBRIREEIEN

As coal faces cleaner rivals and the prospect of more regulation, banks and investors are turning away, raising coal’s cost of capital.

T EEREE R P IINEF . KA TIRI B SRS , FRITHINR B S TR TR TA . IR TR B E D

Example from the US: the Trump administration has favoured the coal industry with deregulation and political support—and sfill it has
declined. Main reasons are: 1) coal faces competition from cheap natural gas produced in the US by fracking; 2) tax credits and
subsidies have prompted renewables to scale up, which has in turn helped drive down their costs. 3) potential investors recognise that
society and politics are moving strongly against coal and that costs of renewables and storage falling fast. ZEERIZG : SRR BARE T
A EHIFNBCA SIS R R T |, (BERITUAAEESE, TERES ) EREIEREEEKDEEEEHNENRASHTS ; 2)FdRsaing
E&ﬁﬁiﬁiﬁ‘éﬂﬁﬁ’ﬂ%ﬂ%ﬁ X FT— PRI BARERIAA ; 3)BERERENRE , HSMBIRIEERIRITIFR , AT BARERMERERI AL
HRIE TBeE,

A recent study by Tsinghua University suggests China would need to transform its energy mix dramatically by boosting its share of non-
fossil fuel energy to 84% by 2060 to meet its carbon neutrality goal, with coal-fired plants completely phased-out.

B ARFRIT—IARIRA | L2060 PR , FEFEREEHETRFEN , BI2060F M AEERRILLEIRSEI84% , HHIEEARIER,

This calls into question dozens of power plants currently under construction or planned, which will either lock in decades of polluting
and high emission or have to be stranded assets. X1 11X BBIfERES TR FEIE AR FETREE , XERB] TR/ TFEEEAR
BANEESSIFSHIN | BEARBRIBER LR,
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The significance of China’s 2060 carbon neutrality commitment to its national development and
to the world

2060EIARFNIFRIEXTREIR B A RN H RSN

China has been seeking a new form of high-quality development for some years now, and this extremely important pledge will
be a major boost in that direction, promoting economic growth that is more sustainable, inclusive and resilient.

EFERPE—EHESKEREARITFIERADIN. 2060ETFHAEEGEREN  BEHLFOEEETFLME. SFEMPIMERTE IR,

President Xi's ground-breaking announcement provides a clear signal to other countries that the pandemic should not prevent
more ambitious action to tackle climate change.

JEFEFEERNFRREMERAL T —BRES | BRXIHERIEA R/ REEXDE TR SIRIE(IER.

Many countries are now recognising that the transition to a net-zero economy will help to deliver economic development and
growth that is more robust, sustainable and resilient and recognise and influenced by China’s commitments and model.

FEZEZFIWEAIRE , METLTEEETLIERED). BEriFs, BEEFERSFEK N RERPIIRE | EZAEG RN,

As the world’s largest single emitter of greenhouse gases, China‘s pledge should help to increase momentum ahead of the 26th
session of the Conference of Parties (COP26) to the United Nations Framework Convention on Climate Change (UNFCCC).
China is now a world leader.

EAHA FEXRNRESAAINE  AENFRESIEBITFE (KEERIERMERAN) F26EHNHTRB A ZAEHEMEZRIBAER
L. FPERHEFRMSE.
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An early peaking and the 2060 carbon nevirdlity target : the earlier, the better

iRHERGRENAIEFN2060F RPN Bt : ity

While President Xi's announcement that China will seek to reach net-zero emissions by 2060 is extremely welcome, China would
face a very great challenge in achieving this target if its emissions do not peak eatrlier than 2030.

JEFEEMFESENE2060FELMETHMZ EIERMISAIRGE |, (BUNRAEREEE2030F 2 R1iXIE , SEIR20606k PN BiniSHInE X,

Timing for peaking emissions is of great significance, as there is no time to waste for enabling such dramatic transformation to
take place within 40 years.

[ARNEZIHAEEXREE | BEEA0F NI E KRRV | ITHRAEE.

The earlier that China peaks its emissions, the lower the peak value is, the more favourable it will be for the realisation of the
2060 carbon neutrality target.

FREERIXLE , IREWE  #EEFITSLIM2060FR P ER.

New CAT report shows UN goals ‘within reach’ (bring warming to 2.1°C), based on new climate promises from China and other
nations, along with the carbon plans of US President-elect Joe Biden. However, long-term pledges need to be matched by short-
term plans to cut emissions. And the Paris target is “well-below 2°C" and ideally 1.5°C.

ETHEMNEMEROEHERE, NEXXEIZELST FENREROT, kBSRETHHRESS (CAT)MHFiRESETT, KEESKEH
EHIE2.] CHBHR “MFak . 2f, KERHREFSESHEHBHITALE, 8 (ERHE) WEKRE "ZRTF2 CH&HFE1.5 °C,
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https://climateactiontracker.org/press/global-update-paris-agreement-turning-point/
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Linking the 2060 carbon neutrality goal with China 14th Plan and long-term development goals
through 2035
15206 0Fik RN B RS RE IR "#MkILAR 203 51<H & R B R EXREX

The new growth pathway that is implied by the 2060 carbon neutrality goal will also need to be rooted in existing goals and
policies that have been articulated by China. The upcoming five-year plan is crucial in spearheading such efforts.

2060F P BFRATe 2 RIS KBRS P ENEHNEMIBEREEES. BIRBHERY +INA "MK EXE,.

The 14th Plan is of special significance as the plan period (2021-2025) will mark the first five years of China‘s new journey toward
basically realising a modern socialist country (the Long-Range Goals for 2035) and marching toward the second centenary goal
of “a great modern socialist country” (by 2049).
"R "RKIEBRHREN . FA82021-2025F 2 EBAERTIMTSENINAHEZR (2035FinE Bir) FIFEmASE |, BEFEIEM
"H2049F 2t E NIMHEE "S- NEFEE iR ZE.

In the meanwhile, the 14th Plan covers one-eighth of the four decades before the 2060 deadline for the carbon neutrality
target, so a good starting point could be established.

SittER , R "EEEE 7 2060F A B it AR/ \ D2 — , B P RIFAIFFREXEE,

If China can reach a carbon peak by the end of the 14th Plan at around 10 Gt CO2, and then bend the emissions curve
downwards quickly through a plateau in emissions as short as possible, it would significantly increase the likelihood to reach its
neutrality target by 2060. And greatly increase the likelihood of the world achieving the climate targets.

NERPEREE "+ "HAENAZ 1002 A ARIHEIE(E , FHERoIgedara el | maSCIAEMIRETBE |, Bk AMEIEIN20605 i+ F1H
InsCERRATBEtE | RIE NNt RSN SR BARaIRT sE 4.
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China’s mutually supporting economic and social development objectives and climate goals

RESEFFFIH ISR RBIRS SR EIEESZS

Proposals of the Central Committee of the Communist Party of China on Formulating the 14th Five-Year Plan for
National Economic and Social Development and the Long-term Goals for 2035 outline China’s major development
objectives for the next 15 years, including notable emphases on: { R TFHIEEREF It AESE IO N RENMK
M_O=RF BRI ) |, WRFKISFHEARNEEZEBHMEH 7MY , EPEFEUTER:

- Technological innovation; #ZAEIF#H;

« Modernised economy (new industrialisation, new urbanisation, and digitalisation);

AL (e, FEUEMmFIEF(L)
«  Eco-friendly ways of work and life; IRIERFHITIERFRFIEFE R
- Steadily declining carbon emissions; iRHEIIE IS TIE

«  Fundamental improvement in the environment. IMRESZEHRAF =

The next phases of discussion and planning in China will focus on the policies and programs needed to connect China’s
current situation through these 2035 goals, and continue this transition to 2060. These are surely goals which all should
recognise and support. The challenge is delivery. FE T~ M ERAVTISF I E RN 2BERFNTTR | EZHEIBER 5203507
BinEfTE | FHRIEER SR S2060FKinBMB—3. LRBIRN BRI ZAVARI A, AR TIXE BinERkakhIiR
7,
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What are the key factors reskricting the development of low-carbon economy in China?

hlE IR EHREREE T A RRAICHERR AL

e The controversial role of coal in China: EREFERN/EREZ =SSN

In many cases, the pressure to continue with coal mining comes from local governments that are dependent on
royalties from mining operations;

PRERTFRIGH ENESHERE BT , TR SIS ERZE Rt ST EE KR

Energy indys’rry lobbies may seek additional supp\or’r under the name of “promoting energy security”.
el TR mERA T Res I (B EERE S "R NS KEIMISIF.

Social consequences and just transition: =/ INF1/N R -

Transparent and comprehensive policies on 1) occupational retraining programme to help these affected workers build
a future; 2) investing in places which are particularly affected; 3) economic and and medical support of laid-off
workers from phased-out industries;

FRTIEEFILEAVBER : 1)SCHelEElaE) itk | SBESEIN T ARIRER ; 2B TR T EKX ; 3)X FRERT
MR, ETRE

Investing in people and places for ensuring a just transition

A RFIMEXF TIZER | AR

Regional difference that could become a barrier and needs to be well managed: KiXERuIgep otEEPRIS , TEZ=ET

Governance ability; Fiscal sustainability; Local industrial structure;

ATEEET]  WIAJHFELE | BRIl a5
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Policies in the 14th Plan to accelerate the low carbon fransition and push an early peaking (I)

"+ HRN AR R e B AN H AR ISR ECIEER(—)
o Stop building more new coal-fired plants; fELLFEIELZ B/

« The urgent need to reappraise the traffic light risk rating system for permitting new coal-fired power project;

FTEE AR A FE TN B RIX B I R R RS BTN,

« Investing in innovative technologies (e. g. energy storage) to support the development of renewables rather than relying
on coal-fired plants to provide the flexibility.

IRETCIFTEON (Q06ERE) , LSOFTBARRIAR | MARKHARR RIS RIEM.
e Promote power sector reforms; (E#HEB TN E

« The running of current grid system implies there is a limit for the share of renewables that can be absorbed by the grid;
these limits are costly and out of date.

SRIBMNRFRNEI T A VST BERSFEREMPREBRID AR | XEIRHIERESEMNA , FENE.

« A modern grid system is urgently needed, not only to upgrade the grid infrastructure but also the technical guidance and
standard that decides how the grid runs. Digital technologies give great scope for managing demand and supply. Many
storage possibilities and costs are falling. Link across regions. ‘

BNEFIHEERE EHE. SIERNEMIRIERITTN , LINIESEMRATESINE. SRR LIRFhSCI MR EHEE,
BMPHEREATUARTHIN , BARAE NE, AIE B BARERAYE XIS &,

«  Push forward market-based economic dispatch in a way that the generation unit with the lowest costs has priority for

meeting electricity demand, to improve renewable integration by taking advantage of the near-zero marginal cost wind
and solar generators.

HEHMIAUFER | LA REIABNANTTHERNTERX , TOFBILRRAZIETERIXEEFAMRERE | RS BERERHN.
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Policies in the 14th Plan to accelerate the low carbon transition and push an early peaking (ll)

* +R "R AR EERIIE R R FNRHEOELE(Z)

e Mobilise investments towards clean energy industries, including wind, PV, hydrogen and nuclear energy;

ﬂﬂ]i IEIHEBI,E ﬂkﬂgﬁﬁ ! @?ﬁm‘ﬁ*‘é\ %{k :Lﬁg*u¢2§g
«  Fiscal and monetary policies; M BFISRHIEER

« Sustainable finance and finance innovations; Al ¢SS RIFNESRIGIHET

« Promote energy and storage efficiency, energy management—great scope for improvement. And resource
efficiency generally, e.g. through a circular economy

T;:E_l‘ﬁ_ﬁmﬁﬂgs ﬁgﬂl&i&_ﬂlﬂmﬁ E—ﬁ{ﬁkﬁ’]ﬂﬁz ﬁiIEﬂ TxEl—_u\:}?x‘&z ' WUQUJ\Eﬁﬁﬂ@%ﬁo

e Quantified targets in the 14t Plan:
"R RKIECER
« Besides the carbon in’rensi’ry target, establish a target to control total carbon emissions, e. g. setting an absolute
carbon emissions cap

PREBGRE BRI, *J‘“ THIERTBRHEB S RS H BT | IR RS IR,

« Pushing for cleaner electricity generation through a strengthened target on the share of non-fossil fuel;

SEAMUAREIRILE | RS SHIARRE;

e Clear definition on the degree of green technologies and green infrastructure supported in the New Infrastructure Plan.
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China’s leadership on climate change and sustainable growth
I=I=I§IT' SRS EERIK A EARSER

The commitment of the world to tackling climate change will depend on what China does in the coming months and years. This influence is even
greater than is implied by China'’s size; it comes also from its technologies, its strategies, and its leadership coming out of the COVID crisis.
ﬁ?@rﬁm‘ SUREAREE B EUR T HREEARE B D2 ER T, XM NEEFERNEXAREMRESHNEINIEREX ;

ERBTFHERIEA |, &g, LIRPEEHAHEHAEH TSRS,

« China’s work together with the BRI countries will be crucial, including moving beyond coal.

FES"—F—E"BROGFERER | EEFESHE.

« This decade, 2020-2030, is of fundamental importance to human history. If we lock in dirty and high-carbon capital, we will head for profound and
ireversible damage to our climate, biodiversity and environment. The 14" and 15™ Five-Year Plans shape the future of the world.

2020-2030FXIAKBLEBXEKR, MNRIMESTISRES , HIUR, EMSHFEAIMRISAGRZIFIATEEEATRIA. “+HA"F"+hA "R ESHFRRIKE.

« Chinais already at the forefront of the development of new low-carbon technologies and China has a great deal to gain by being in the vanguard of
the new global growth story driven by the stimulus of higher investment in renewables, energy efficiency, more healthy cities, restoration of degraded
land, reducing pollution...

FESETHEREANENG | oI EESR | 68, BN , BULIESE | B SREMENAERE | BETEMRALEMGKMENGIE  HEEPRE
FEEHR.

« President Xi's commitment to achieve carbon neutrality by 2060 is important to shape the future of China's socioeconomic development and show the
right direction for China’'s own modernisation and its relations with the international community.

S EREHREZ2060FLIERPH | X THRERKMSLEFRRERER | FATEBSHIANLR P ESERMt SRR RISHIERT[E,

« The 14" Plan will be a crucial period for China to achieve its 2060 neutrality target. Peaking emissions in the 14 plan, bringing forward the peak to no
later than 2025 could change commitments across the world, at the same time as greatly benefitting China.

"+ A" AR ESCIE 20608 A1 BArAOXEERTEE, naefE A "HAEEEE , JUASGEHRFERAE | IR THEB S AR.
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